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Pomegranate Power

WHAT IS TAX?

Tax is memey hal peopls and
Trasinesses pay the government.
The Augirulian Tasation Oftice
(ATO) collecls incume 1ax and
wher Commonwenlih taxes, such
as goods anc services tax (G801
Thes: lases s usad Lo provide
serviois 1o The wommnicy. such
#s health, eaducation. datence,
rands, sneial secor ty and walfare.

Anstralia®e first natural pomegranate
body range, based on nature’s supes owlt
- lung prived fo its inoredible healing
and anti-ageing quualities - can be yours.
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Thi: pomegramale hus been 1sx] from

as early ag 1582 BO as a key ingredien

in Lhe Leeslerient of arthritis, oirculation
disnrders, viruses and digoslive problems.
Besienligig have found that this maevellous
frnit can prows helpdul i the prevention
of st coneer, prostale cancer, breast
cancer, diabetos and even otacarl hiritis,
arnording (o the American Association G
Cancer Hegeareh {4 ACH)L

Essential Stuff is the oroduser of
Austalins g dedicated non-artificial
pornegranate skinoswra rangn, asing 100%
active ingredienta. There are no aelilicial
colars, fragrances o animal testing.
The Espential Stoaff range is available
online and Mrom speetalig digleibol ors
www essentialstuft. oom.an

RECORDS YOU

NEED TO KEEP

The Australian rax system works
Tw self assessment — The ATO
accept the detatls you put o yodr
tax retirn and process it

Llowever, the ATO can laler

ask wou to provide the reconls
and informa-ion you used
complete yvour tax return, 10 wour
responailility to complele v
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Ernal your lellers aod conments b
letlers@imapineyourlifestyle.com.an

Essential gtaff pack contains:

any financial questions or anyvthing relating:
to your ]J_leelyle email your yuestions io:

exports

retues acearately 2nd be abls to
prove the clainms you made, Your
recerds are critical m proving, ot
suaatantiating, your elaims.

HOW DOES INCOME
TAX WORK?

The mein tax you'll pay is income
fax, which is ¢harged on income

you reeeive, suel ux salary and
wWages, imweslmenl income and
businzss income, CGaneally you
pay incoma lax during Lhe vear
A% you o il — lor gaimple, it
wouTe sn emplyes your emplover
will lukes i Frey your wages. L'he
armeunl ol 1GeHme L you pay

iy linked t oy imuach yoaearn
s whether wou're an Aunscralian
rasilenl, The more you eacn, the
highier vour race of tax.

YOUR TAX RETURN

At the end of the inconte vear (34

Juna), most people need o ladge

winanoal jneoms tax remrn to

Ledl us how much lncome they

e, tax they paid, and

ary dedoctions ar offsers, If

wce an zmplaves, most of

this inlermacion will be cna
Tray menl surirary that vour

rec

employer gives you. You
heve unlil 31 Oelober 1o
lodge your ineoine lax retrn
{unless you huve il prepared
by reyistered tax agenth.
The AT will use the
infgrmalion you give them to
sk cul yonr Tex retund or tas
Tiahilirg. The AT then send you
a nocice of assesament and Your Lx
refund it vouse entitled to oni.
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HOW MUCH INCOME
TAX YOU PAY

The mare vou earn, the higher vour
rule ol tux. T you're an Avstralizn
residert, the first 56,000 vou catn each
v is by [Tee — ity eulled the tas-froe
threshold, The next 290,000 of income
is L wdnorale of 1596, The highest
mule i e i 45%, for income showvs
S8R0

DEDUCTIONS YOU
CAN CLAIM

W han sompleting wour antal tas
retura, vou're entided o cluim
dedaetons for aome eapenses that

are directly relatel wa earning your
income. You sublracl these *allowable
desdineliong’ Nratn your aial incame Gs
reduce your lasuhle incame

You eiay e able L claim deductions
for expenses thal directly relals W your
wark as an emplisees (work-relaled
expen::es] or you Fimees menl imgomc,
The rmast eom mon work-related
CXPEnASs are:

+ vehiele and travel expenses

« work clothing expenses
« self-ecucation expenscs.

What is.

CAPITAL GAINS

until

an
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fund

I you own o renial preperly, many
of the associaied cipenses — such b
morlgags eres| payments, building
ifsurance and couneil mbes — g
deduelible

il
dends, you oun eluim deductions for

VUL eHr T Ineinne [Tom inleres

epenzes sich gy accouni-keeping and

mangement foes, and inlerest charaad
v oy borrowud Lo perehase shares,

ENTREPRENEURS
TAX OFFSET (ETO)

No one likes to pay mw
iax than ithey need Lo,
but keeping up with the
complexities of chan -
s 18 no mean feat.

ng the right ~tdv
often be covered by ]u._t one
smart tax mo
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FRINGE BENEFITS

l:.‘n-enutriburinn 5

‘L:ut bill while plan:nu
future wealth. Thers may
be even more that apply to
your specific situation, and
a professional financial
planner can help you

discover the best ways to
manage i




